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CHAPTER 7: MEDICAL AID FUNDS

Words, phrases and terms used in Standards and Regulations

Word/Phrase/Term Where in the
Act

auditor means a person, registered as an accountant and auditor under section
23 of the Public Accountants‟ and Auditors‟ Act, and who is a member
of the Institute of Chartered Accountants of Namibia referred to in that
Act;

s.1

beneficiary means a member or a person admitted to a medical aid fund as a
dependant of a member;

s.308

board or board of trustees means the board of trustees charged with managing the affairs of a
medical aid fund, which has been elected or appointed under its rules;

s.308

collective investment
scheme

means a scheme, in whatever form, including an open-ended
investment company, pursuant to which members of the public are
invited or permitted to invest money or other assets in a portfolio, and
under the terms of which-

(a) two or more investors contribute money or other assets to
and hold a participatory interest in a portfolio of the scheme
through shares, units or any other form of participatory
interest; and

(b) the investors share the risk and the benefit of investment in
proportion to their participatory interest in that portfolio, or
on any other basis determined in the deed;

and includes a collective investment scheme in securities, a collective
investment scheme in property, a collective investment scheme in
participation bonds, a collective investment scheme in unlisted
securities, a declared collective investment scheme, a collective
investment scheme in money market instruments and a foreign
collective investment scheme, as defined respectively in Parts III, IV, V,
VI, VII, VIII and IX of this Chapter;

s.162

business of a medical aid
fund

means the business of undertaking liability in return for contributions –
(a) to make provision for obtaining any health service;
(b) to grant assistance in defraying expenditure incurred in

connection with the rendering of any health service; and
(c) where applicable, in connection with the business referred to

in subsection (a) or (b), the rendering of a health service by
any supplier or group of suppliers of a health service or by any
person, in association with or in terms of an agreement with
a medical aid fund,

but excludes the business of providing benefits under insurance policies
prescribed by the regulations;

s.308

contribution means the amount payable on a regular basis by or on behalf of a
member of a medical aid fund;

s.308

corporate body means an incorporated body wherever or however incorporated, and
includes a company and a close corporation;

s.1

dependant means- s.308
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(a) a person in respect of whom a member is legally liable for
maintenance, if the person–

(i) is the spouse of the member; or
(ii) is a child of the member, including a posthumous child,

an adopted child and a child born out of wedlock; or
(b) any other person who, under the rules of a medical aid fund,

is recognised as a dependant of a member except if that
person is a member of another medical aid fund;

fund means a medical aid fund; s.308
fund administrator means a registered financial institution or registered financial

intermediary, authorised by NAMFISA to provide administration
services to a medical aid fund and appointed pursuant to subsection
325(9);

s.308

health event means an event relating to the health of the mind or body of a person
or an unborn;

s.8

health policy means a health policy within the meaning of the regulations; s.8
health service includes-

(a) a health care treatment administered to an individual by any
person registered under any law, which treatment has as its
object-

(i) the physical or mental examination of that individual;
(ii) the diagnosis, treatment or prevention of any physical

or mental defect, illness or deficiency;
(iii) the giving of advice in relation to any such defect,

illness or deficiency;
(iv) the giving of advice in relation to, or treatment of, any

condition arising out of a pregnancy;
(v) the prescribing or supplying of any medicine, appliance

or apparatus in relation to any such defect, illness or
deficiency or a pregnancy; or

(vi) nursing or midwifery;
(b) an ambulance service;
(c) the supply of accommodation in an institution established or

registered under any law as a hospital, maternity home,
nursing home or similar institution where nursing is
practiced;

(d) the supply of accommodation in an institution where surgical
or other medical activities are performed, and such
accommodation is necessitated by any physical or mental
defect, illness or deficiency or by a pregnancy; and

(e) any other service set out in the standards;

s.308

medical aid fund means a fund that is in the business of a medical aid fund; s.308
medical aid fund broker means a registered financial intermediary the business of which, or part

thereof, entails providing medical aid fund broker services;
s.308
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member means a person who has been enrolled or admitted as a member of a
medical aid fund or who is a member under the rules of that medical
aid fund;

s.308

NAMFISA means the Namibia Financial Institutions Supervisory Authority Act, 2013
(Act No.• of 2013);

s.1

policy means a document that is a written contract of insurance or reinsurance
and includes a certificate of coverage, interim receipt, renewal receipt,
or any other document evidencing a contract of insurance;

s.4

policy benefits means one or more sums of money, services or other benefits under a
policy, including an annuity;

s.4

policyholder means the person who enters into a domestic policy with an insurer; s.4
portfolio means a group of assets including any amount in cash in which,

pursuant to a collective investment scheme, members of the public are
invited or permitted by a manager to acquire a participatory interest or
a participatory interest of a specific class which as a result of its specific
characteristics differs from another class of participatory interests;

s.162

principal officer means the officer of a financial institution or of the manager of a
collective investment scheme appointed as principal officer who:-

(a) must be
(i) the chief executive officer of the financial institution

or of the manager of a collective investment scheme
and have the duties and the functions of a chief
executive officer; or

(ii) the officer having the duties and functions normally
exercised by a chief executive officer; and

(b) must be the officer who is responsible for reporting to the
board of directors, board of trustees or other board on behalf
of the management of the financial institution or manager of
a collective investment scheme.

s.1

registered insurer means an insurer that is a company registered under section  11 to
carry on long-term insurance or short-term insurance, and includes,
unless indicated otherwise,

(a) a registered reinsurer; and
(b) Lloyd‟s;

s.4

rules means the rules of a medical aid fund referred to in section 331; s.308


