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INSTITUTIONS SUPERVISORY AUTHORITY
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April 30, 2003

TO: ALLLONG-TERM INSURER’S
PRINCIPAL OFFICERS & MANAGING DIRECTORS

CIRCULAR: PI/ILTM/2003
Dear SirfMadam

RE: COMPULSORY MEMBERSHIP - LIFE ASSURER'S ASSOCIATION OF NAMIBIA
(LAAN)

The Registrar of the Long-term Insurer's recognizes the role of LAAN in the overall organizafion
and nurturing of the Life Assurance Industry, since the inception of the association.

There is a need that this interactive approach that co-exists between the Life Assurance Industry
Executives and the Registrar of Long-term Insurer's is further strengthened, in order to ensure
continuous synergy. i is against this background that the Registrar invites all Long-term Insurer’s
that are still non-members, to approach LAAN Secretariat and register for membership.

In order fo have a smooth execution and compliance, a grace period of sixty (60) days is granted,
in which non-members must join LAAN. After the grace period has expired, LAAN will be regarded
as the official voice of the Life Assurance Industry, in all future negotiations and dealings with the
Registrar of any nature.
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