NAMIBIA FINANCIAL INSTITUTIONS
SUPERVISORY AUTHORITY
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4 Dacember 200)

Ta:  All Shoreterm Inwurance Companies, longterm insurance Compasies,
Insurance brokers, Re-insurance Brokers, Re-insurance Companies, Medieal Aid
Schemes, Medicsl Aid Administrators & other intermediaries.

You are hepehy informed that no registored medical aid scheme may
enter inlo any iransaction with sn insurssce company, re-Insurance
company and /or & re-insurance/insurarnce broker anless such a company ix
Heensed to do business in Numibia, Kindly note Lhat it Is not allowed 10
spproach a re-insurance company direcily. (Only leensed insurance
compenies may approach the re-insurance indusiry)

You ure also omece agein veminded that 5o inswranes/re-insurance
business may be placed oulside Namibia unless dispensstion is given in
terms of the applicahle legislation.

We hereby reguest sl the players in the Indusiry to report any
cantraventions {o us inunediately.

Sincerely,
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Funds should take note that this remuneration structures will be effective August 1, 2004,

We hope you will find the above In order. Should you have any queries, piease call us.

YAR: MEDICAL AID FUNDS

CC:  FUND PRINCIPAL OFFICERS ™ - ..
NAMAF



